
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 

 
 

The following provisions of the MGEX Bylaws and Rules are to be                          

amended pending approval from or certification with the CFTC



 

EXHIBIT A 

 
The following MGEX Bylaws are to be amended. Additions are underlined while deletions are 
strikethrough. 

 
2.1. COMPOSITION OF THE BOARD 
 
Miami International Holdings, Inc. (“MIH”) is the sole member of MIAX Futures Holdco, LLC, which in turn 
is the sole member of M 402 Holdings, LLC which in turn is the sole member of the Company (the “LLC 
Member”).  The LLC Member has vested the power to manage, operate, and set policies for the Company 
exclusively in the Board of Directors.  The number of Directors constituting the entire Board of Directors 
shall be a minimum of five (5) Directors elected by the LLC Member, consisting of not less than thirty-five 
percent (35%) individuals who qualify as Public Directors, and not less than one (1) individual who is a 
Market Participant.  The LLC Member shall designate one of the Directors to serve as Chairperson of the 
Board and may also designate one (1) or more Vice Chairpersons. 

 
The number of Directors may be fixed from time to time by the LLC Member at any time in its sole and 
absolute discretion, upon notice to all Directors subject to the minimum number provided for in this Bylaw.  
No decrease in the number of Directors shall have the effect of shortening the term of any incumbent 
Director. 

 
The LLC Member, in its sole discretion, may add, remove, or substitute Board members at any time, 
provided such action is in accordance with these Bylaws and Rules, including preserving the minimum 
Public Director threshold stated in this Bylaw 2.1. The LLC Member, it its sole discretion, may remove or 
substitute the Chairperson and any Vice Chairpersons at any time, provided such action is in accordance 
with these Bylaws and Rules. 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 


